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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
KCL ENCLAVE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of KCL ENCLAVE LIMITED {"the Campany™), which comprise
the Balance Sheet as at March 31, 20 16, and the Statement of Profit and Loss and the Cash Flow Statement for the period
from March 16, 2015, being date of incorporation of the Company, to March 31, 2016, and a summary of significant
accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Ruie 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Respousibility

Our responsibility is to express an opinion on these financial statements based on our audit, We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material

accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

In our opinion and to the best of our info rmation and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March
31,2016, and its loss and its cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2015 (“the Order” or “CARO 2015") issued by the Central
Government of India in terms of sub-section (11} of sestion 143 of the Act, we give in the Annexure a statement on
the matters specified in the paragraph 3 and 4 of #f§ the extent applicable.
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2. Asrequired by section 143(3} of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our andit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

C. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agrecment with the books of account;

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accou nts) Rules, 2014;

the Board of Directors, none of the directors are disqualified as on March 31, 2016, from being appointed as a
director in terms of sectign 164(2) of the Act; and

f. with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to ys:

(i} the Company has disclosed the impact of pending litigations, if any, on its financial position in its financial
statements - Refer Note 11 to the financial statements;

{ii) the Company has made provision, as required under the applicable law or accounting standards, for material
foreseeable lasses, if any, on long-term contracts including derivative contracts:

(iii) There has been no delay in transferring amou nts, if any required to be transferred, to the Investor Education
and Protection Fund by the Company.

-r-""-"
Pritl Bong
~Chartered Accountant

Place: Kolkata
Date: May 10, 2016
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Place: Kolkata

The Company doesn’t have any fixed assets during the year, and reporting on hence clause (i} of paragraph 3 of the
CARO 2015 is not applicable.

The Company did not have any inventories during the year, and hence clayse (i) of paragraph 3 of the CARQ 2015 is
not applicable, ,

The Company has not granted any loans, secured or unsecured, to companies, firms o other parties covered in the
register maintained under section 189 of the Companies Act 2013, hence clause (iii) of Paragraph 3 of the CARG 2015
is not applicable.

In our opinion and accordance to the information and explanation given o us, there is adequate internal control
System commensurate with the size of the Company and the nature of its business with regard to purchase of
inventories and fixed assets and with regard to sale of goods and services. During the course of our audit, no major
weakness has been noticed in the internal controls system.

The company has not accepted deposits hence clanse (v) of paragraph 3 of the CARO 2015 s not applicable.

Ta the best of our knowledge and as explained, the Central Government has not prescribed maintenance of cost
records u/s 148(1) of the Companies Act, 2013

(a} The Company is regular in depositing undisputed statutory dues, including provident fund, employees’ state
insurance, income tax, sales tax, wealth tax, service tax, custom duty, excise duty, value addeqd tax, cess and any other
statutory dues applicable to jt with the appropriate auth orities.

(b) According to the information and explanation given 10 us, no undisputed amounts Payable in respect of income
tax, sales tax, wealth tax, service tax, custom duty, excise duty, valye added tax and cess outstanding as at 31 March,

(¢) According to the information and explanation given to us, there are no dues outstanding of income tax, sales tay,
wealth tax, service tax, custom duty, excise duty, value added tax and cess on account of any dispute.

{d) According to the information and explanation given to us, there are no amounts that are due to e transferred to
investor education and protection fund in accordance with the relevant provisions of the Companies Act, 1956 and
rules made thereunder-

The Company is registered for g period of less than five years, and hence reporting on clause (viii) of paragraph 3 of
the CARQ 2015 is not applicable,

In our opinion and according to the information and explanation given to us, the Company did not have any
outstanding dues to any financial institution, bank or debentures holders.

There are no term loans outstanding as at the end of the year.

According to the information and explanations given to us, no material fraud gn or by the Company has been noticed
Orreported during the year.

P

Pﬁﬁng
Chartered Accountant
Membership No. 308263

Date: May 10, 2016
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KCL ENCLAVE LIMITED

BALANCE SHEET AS AT MARCH 31,2016

Note Asat
No. March 31, 2016
4
I. EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 500000.00
Reserves and surplus 3 (36645.00) 463351.00
Current labilities
Short-term borrowings 4 2990000.00
Other current liabilities 5 5725.00 2995725.00
TOTAL 3459076.00
Il. ASSETS
Non current assets
Non-current investments 6 3393500.00
Current assets
Cash and cash equivalents 7 65576.00
TQTAL 3459076.00
Significant accounting policies 1
In terms of our report of the even date
annexed hereto:
For KCL ENCLAVE LIMITED

KCL Enclave Limited KCL Enclave Limiteg

Pk _ ﬂ?ww& Ve Leshi

" Prit{Bong Director Diracts-
Chartered Accountant Director Director
Membership No. 3082
Place: Kolkata

Date: May 10, 2016



KCL ENCLAVE LIMITED

PROFIT AND LOSS STATEMENT FOR THE PERIOD FROM MARCH 16,2015 TO MARCH 31, 2016

Naote Period ended
No. March 31, 2016
T
Revenue from operations -
Total Revenue _
Expenses:
Other expenses 8 36649.00
Total Expenses 36649.00
Profit/(loss) before tax (36649.00)
Tax expense :- Current tax B
Profit/(loss} after tax for the year {36649.00)
Earnings per equity share: Basic and Diluted 9 (0.73)
Welghted average number of shares (face value of 710 each) 50000
Significant accounting policies 1
In terms of our report of the even date
annexed hereto:
For KCL ENCLAVE LIMITED

KCL Enciave Limited KCL Encigve Limiteg

enh Fyats ey RuYenkon Lehu
Pﬁm Diractor Directer
Chartered Accountat : Director Director
Membership No. /3"'08263

Place: Kolkata | -

Date: May 10, 2 i~



KCL ENCLAVE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

Period ended
March 21, 2016

Net profit/(loss) before tax

Cash flow before working capital changes

Other current liabilities
Cash flow from operatin
Less: Taxes paid

g activities before taxes paid

Net cash provided by operating activities

1L

Purchase of investments

vi

Net cash provided by/(used in) investing activities

Borrowings made

Proceeds from issue of equity shares
Net cash provided by financing activities

Netincrease/ (decrease) in cash flows (I+11+1I
Cash and cash equivalents at the end of the year

Significant accounting policies

1

L4

{36649.00)

(36649.00}
5725.00
(30924.00)

(30924.00)

(3393500.00)
(3393500.00)

2990000.00
500000.00
3490000.00

65576.00
65576.00

In terms of our report of the even date

annexed hereto:

o %_;.{j}-:.
Priti Bong
Chartered Accountant
Membership No. 308
Place: Kolkata
Date: May 10, 201

For KCL ENCLAVE LIMITED

KCL Enclave Limited

\LE)»::L&M;,
Director

Director

KCL Enclave Limteg

Buwenkan NSNS

Directo:

Director
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KCL ENCLAVE LIMITED

NOTES FQRMING PART OF FINANCIAL STATEMENTS FOR TH EMENDEILMARM

Significant accounting policies

a. Basis of preparation

b.

C.

India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act 2013, read
with Rule 7 of the Companies {Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013, The financial
statements have heen prepared under the historical cast convention on accrugl basis, except for certain finaneial instruments
which are measured at fair value,

Use of estimates

The preparation of fnancial statements in conformity with Indian GAAP requireg the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, €Xpenses, assets and liabilities ang the disclosure of
contingent liabilities, ar the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these dssumptions and estimates could result in the outcomes

Revenue recognition

Revenue is Tecognized to the extent that it is probable that the economic berefits will flow to the company and the revenue can
be reliably measured,

. Investrients

Long-term investments are stated at cost, less Pravision for other than temporary diminution in valye.

€. Income taxas

]

be available against which such deferred tax assets can be realized,

the weighted average number of equity shares outstanding during the period. For the purpose of caicuiating diluted earznings
Per share, the net profit or loss for the period attributabie to equity shareholders and the weighted average number of shares

- Contingent liabilitips

Contingent liabilities are not recognised but are disclosed in the notes,

. Share capital March 11, 2016

L
50000 equity shares of ¥10/- each 500000.00
500000.00

‘ E .
50000 equity shares of ¥10/- each, fully paid up 500000.00
500000.00
a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
B March 31, 2016

Equity shares %\“\ 04'0 No. 3
Capital raised during the year 50000 500000.00
Closing balance 50000 500000.00




KCL ENCLAVE LIMITED

T OF FIN TATEMENTS F RIQD

b. Terms/rights attached to equity shares
The company has oaly ene class of shares having 2 par value of £1p per share. Each holder of equity shares Is entitied to one
vote per share,

C. Shares held by holding company March 31, 2016

No. %
Kwality Credit and Leasing Ltd, the holding Company 50000 100.00
(including held through irs nominees)

d. Details of shareholders helding more thap 5% shares in the Company
- Kwality Cregit ang Leasing Ltd, (including held through its nominees) 50000 100.00

As per records of the Company, including its register of shareholder/members and other declarations received from
shareholders regardi ng beneficial interest, the ahave shareholding represents hoth legal and beneficial ownerships of shares.

. Reserves and surplus March 31, 2016
¥
Surplus/ (deficit)
Loss for the year {36649.00)
!36649.00!
» Short-term borrowings
(3
Loan repayable on demand fram others 2990000.00
2990000.00
%
- Other current liabiljties
Liability for expenses 5725.00
5725.00
ﬁ
- Non-current investments
T tm
Immﬂlﬁ.jﬂ_&isgﬂa_tgs
| i \ a ¥10/- No. of shareg
Mehandipura Tradelink pvtLtd 1696750 3393500.00
3393500.00
Book valye of unquoted Investments 3393500.060
. Lash and cash equivalents
wi
in current account 10286.00
Cash on hand 55290.00
65576.00
- Other expenses
Bank charges 714.00
Preliminary expenses written off 23970.00
Consultancy fees 3000.00
Miscellaneous expenses 3240,00
Payment to auditors: Audit fees 5725.00
3664900
==%
. Earning per share (EPS)
Net profit after tax attributable to equity shareholders (in 7) (36649.00)
Weighted average no. of equity share nding 50000
Basic and diluted Barning per s, ach {0.73}




KCL ENCLAVE LIMITED

10, Related party disclosu_res

n a i ated partjes relatiggshi
n 1 Holdj A
a) Mr. Priyankar Laha Kwality Credit and Leasing Ltd. Mehandipura Tradelink Pyt Ltd
b) Mr. Sanjay Dey
<) Jyoti Lohia
ransaction.

March 31, 2016

Qunt;ndmgj:aljnnes Lo

Investments 3393500.00

11. Contingent liabilities:- TNj]

12. Disclosures pursuant to section 186 of the Companies Act, 2013
Investment made are given under the respective head.
There were no loan, gharantees or securities given during the financia] year.

13. The Company was Incorporated on 16th March 2015, and this year being Its first financial year, comparatives year figures are
not applicable.

In terms of our report of the even date
annexed heretg:

For KCL ENCLAVE LIMITED

KCL Enclave Limited KCL Enclave Limite.

P Byotr hobus Rabenian Lo

_ ir r Dimmme o,
Priti Bong Directo Lireste
Chartered Accountant Director Director

Membership No. 308263
Place: Kolkata
Date: May 10, 2016




